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ENRON
EARNINGS RELEASE - EXTERNAL FORMAT

¢ {Millons of Dollars, except as noted)
4’0 Second Quarter
2001 2000 01vs 00
1stCE Update Aclual Actuat Growlh
Transmission & Distribution
Enran Transporation Services $ 7167 $ 03 $ 770 $ 773
Porlland General 577 7.2 649 62.0
Total Transmisslon & Distribution 1344 1.5 1419 139.3 2%
Wholesaile Energy Operatlons & Services
Americas 959.5 2796 1,239.1 3312
Europe 88.0 (44.3) 537 645
Global Markets 54.6 (20.5) 341 (3.5}
Industrial Markets 107 26 133 -
Nel Works (3.8} (1.4) (5.2) (7.8}
EEOS {4.8) 53 05 193
Global Assets aM"7 - 417 543
Retad Risk Management (600.0) 104.2 (495.8) {22.4)
Other Wholesale (19.6) (35.5) {55.1) -
Subtotal 538.3 280.0 8268.3 435.8
Global Flnance 252 83 335 238
Globat E&P 138 1.7 155 10
Prepays (35.0) (20) (37.0) (17.5)
Other (39 2) 34 (35.8) (34.4)
Total Wholesale Energy Ops. & Services 501.1 301.4 802.5 4145 94%
Enron Energy Services 49.0 10.8 59.8 45.7 31%
Enron Broadband Services {15.0) (87.0) {102.0) {8.0)
Corporale and Other
Azurix (25.3) {6.1) (31.4) {10.8)
Enron Renewable Energy Corp 129 54 75 134
Clean Fuels 27 80 10.7 8.0
Enron Invesiment Partners . {o.v) 1.9 (2.0) (1.2)
Corporale & Other Expenses {95.9) 28 (93.1) {34.2)
Struclured Transactions 42 {4.7) (0.5) 424
Reclass fronvio Wholesale : - - - {1.7)
Total Cosporate & Other {101.5) {7.3) {108.8) 16.9
Overview 180.0 {180.0) - .
INCOME BEFORE INT., MJ. & INC. TAXES 748.0 454 79314 608.4 30%
Interest Expense, Net 201.2 138 2150 195.5 10%
Dividends on Prefetred Stock of Subsidiaries 18.2 - 182 208 .
Minority Interest 404 {10.9) 29.5 388
PRE-TAX INCOME © 4882 425 §30.7 3533 50%
Income Tax Expense 117.2 9.2 126.4 64.4
NET INCOME - RECURRING $ 310 $ 33 § 4042 $ 28819 0%
DILUTED EPS
Recurring $ 042 $ 003 $ 045 $ 034 2%
™m Non-tecurting R . " )
e TOTAL DILUTED EPS $ 042 $ 003 $ 045
g Avg shares outstanding - Dituted 886.0 891.1 862.2
(3 Effectve Tax Rale - Recuming Earnings 24.0% 238% 18.2%
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ENRON
EARNINGS RELEASE - EXTERNAL FORMAT

& {Millons of Dollars, excepl as noled)
'90
Quarter Ended : Quarter Ended Six Months Ended
March 31, 2001 June 30, 2001 June 30, 2001
Plan 2001 2000 1st CE 2001 2000 1st CE 2001 2000
Ts Isslon & Distributi .
Enron Transportation Services $ 1318 $ 1333 $ 1279 $ 767 $ 77.0 $ 773 $ 2100 $ 2102 $ 2052
Portland General 1000 60.0 105.3 57.7 64.9 62.0 177 124 9 167 3
Total Transmisslon & Distribution 2318 183.3 233.2 134.4 141.9 138.3 327.7 335.2 3725
Wholesale Energy Operations & Services
Americas 2106 8479 1375 9595 1,2391 331.2 1,807 4 20870 468 7
Europe 824 869 67.7 980 537 645 1849 140 6 1322
Global Markets 46.1 463 500 546 341 3.5) 1009 804 465
Induslsrial Markets 90 89 - 107 133 - 196 222 -
Net Works (3.6) (3.6) (14.2) (3.8) (5.2) (7.8) (74) (88) (22 0)
EEOS 92 81 34 ’ (4.8) 05 193 33 86 227
Global Assets 911 479 675 417 417 543 896 896 1218
Retail Risk Managemont - {230.4) 105 {600.0) (495.8) (22.4) {830 4} (726 2) (11 0)
Other Whalesale (0 8) (567.3) - (19.6) (55.1) - (76 9) (1124) -
Subtotal 504.0 7547 3224 536.3 826.3 4358 1,291.0 1,581.0 758.0
Global Finance 400 147 104.4 252 335 238 399 48 2 124 2
Global E&P 51 155 41 138 155 70 293 310 111
Prepays (35 1) (15.1) (22.9) (35 0) (37.0) (17.5) (50.1) (52 1) (40 4)-
Other 975 (15.0) 212 (39.2) (35.8) (34.4) {54.2) (50 8) 132
Total Wholesale Energy Ops. & Services 6115 754.8 429.2 501.1 802.5 414.5 1,255.9 1,567.3 8437
Enron Energy Services 524 39.8 8.0 49.0 598 457 86.6 094 51.7
Enron Broadband Services (35.0) {35.0) (0.3} (15.0) {102.0} {8.0) {50.0} {137.0) {(8.3)
Corporate and Other .
Azurix (17.1) (31.5) (6.0) (25.3) (31.4) {10.8) (56.8) (62 9) (16 8)
Enron Renewable Energy Corp (9.8) (16.8) 1.9 129 75 134 (3.9) (8 3) 253
Clean Fuels (16.1) (17.1) (3.3) 27 10.7 2.0 (14.4) (6 4) 57
Enron Invesiment Partners 1) {1.4) ° {0.4) {0.1) (2.0) (1.2) {1.5) (34) {16)
Corporale & Other Expenses (82.2) {85.7) {35.7) (95.9) (93.1) (34.2) (191.6) {188.8) (69 9)
Struclured Transactions 40 48 6.8 42 {0.5) 424 9.0 43 49 2
Olher - - (17.4) - - (1.7) - - (19 Yy
Total Corporate & Other {121.3) {157.7} {44.1) {101.5) {108.8) 16.9 (259.2) {266.5} {27.2}
Overview ) 224 - - 180.0 . - 180.0 _
INCOME BEFORE INT., M.l. & INC. TAXES 761.8 795.0 624.0 7480 793.4 608.4 1,543.0 1.588.4
1 Interest Expense, Net 193.2 201.0 161.1 2012 2150 1955 402.2 4160
| Dividends on Preferred Stock of Subsidiaries 184 18.0 18.1 18.2 18.2 208 382 36 2
Minority Inlerest 238 400 350 40.4 295 388 804 695
rm PRE-TAX INCOME 526.4 536.0 409.8 488.2 530.7 3533 1,024.2 1,066.7
ke Income Tax Expense 126 4 1300 722 117.2 126.4 644 2472 256 4
S NET INCOME - RECURRING < § 4000 §_ 4080 § 3378 $ 3710 § 4043 Ty 2889 §_7ite. 3 8ioa
—r
o DILUTED EPS R
o Recurting $ 0.45 $ 0.47 $ 0.40 $ 0.42 $ 0.45 $ 0.34 $ 089 $ 092 $ 074
<o Non-recurring - 002 - - - - 002 002 . T .
g TOTAL DILUTED EPS $ 0.45 $ 0.48 $ 0.40 $ 0.42 $ 0.45 $ 0.34 $ 0.91 $ 094 KN 074
©° Avg shares outstanding - Diluled 8650 870.1 8518 886 0 89t 862 2 886 0 BBt 5 A4LT 0
Efiective Tax Rate - Recutring Eamings 24.0% 24.3% 17 6% 24.0% 23 8% 18 2% 241% 24 0% 1 9%
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4;90

Transmission & Distribution
Enron Transportalion Services
Portland Generat

Tolat Transmission & Distribution

Wholesale Energy Operations & Services
Americas
Europe
Giobal Markets
Indusbial Markels
Nel Works
EEOS
Global Assets
EES Wholesale
Other Wholesale
Subtotal
Enron Globat Finance
Global E&P
Internalional pnor period costs
Prepays
Reclass 1o EES
Other
Total Wholesale Energy Ops. & Seorvices

Enron Energy Services
Reclass tiom Eusope

Encon Broadband Services

Corporate and Other
Azurix
Enron Renewabie Energy Corp, net
Clean Fuels
Enron Investmant Partners
Corporate 8 Other Expensas
Structured Transactions
Reciass rom\to Wholesale

Tolal Corporate & Other

Overview
’

INCOME BEFORE INT, Ml & INC. TAXES
Inlerest Expanse, Net
Diwvidends on Prelerred Stock of Subsidiaries
Minority Inlerest

PRE-TAX INCOME
income Tax Expense

TOTAL NET INCOME - RECURRING
Anti-dilutive preterred dividends
TOTAL NET INCOME - RECURRING

Non+ecurring Nat Income
TOTAL NET INCOME

DILUTED EPS
Recuirring
Non-Recurring

TOTAL DHUTED EPS
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Avg shares outstanding - Diluled

Etlecuve Tax Rale - Recurring Eamings

EARNINGS RELEASE - EXTERNAL FORMAT - ADJUSTED FOR OPTIONS

ENRON

{Millions of Dollars, except as noted)

1st Quarter 2nd Quarter rd Quarter 4th Quarter Total Year A
2001 2001 2000 2001 2001 2000 2001 2001 2000 2001 2001 2000 2001 2001 2000
Actual Plan Actual 13t CE Plan Actual 1st CE Plan Actual 15t CE Plan Actual 131 CE Plan __Actuat
1334 1318 1279 (184 76.8 73 817 818 830 944 106.8 1030 397.2 3972 3912
599 100 0 105.3 57.7 - 620 309 - 739 57.1 - 995 2056 100 0 07
1933 2318 2332 1454 76.8 1393 1126 81.8 156.9 1515 106.8 202.5 §02.8 4372 7313
8479 2106 1375 9595 2928 3312 1825 190.7 3469 256 4 2201 510.1 22462 9742 ' 13247
871 82.4 677 980 823 645 955 798 515 1264 107 750 4070 3552 2587
463 461 500 546 560 (35) 678 69 4 (11.6) 100 1 1016 324 268 8 2734 673
Y] 90 - 107 114 - 220 227 - 230 237 483 644 668 183
(3s6) (3.6) (14.2) (38) (3.9) 78) §6.4 56 4 70 580 58 0 242 107 0 106 9 92
81 92 34 (4.8) 145 193 220 135 6.8 309 a1y 170 56 2 689 65
479 911 675 417 856 543 519 493 356 341 628 203 1756 288 8 v
(230 4) - - (600 0) . - - - . - - {830 4) .
{31.3) (0.6} - {19.6) (24) - (16.5) {0.2) - (16 5) 39 - 838 _ 05 -
780.8 5039 K] 536.3 5363 4580 4816 s 4362 6124 612.4 7213 24111 - 2,132.4 19334
146 400 104.4 252 299 228 709 408 29 493 412 461 1600 1620 1772
155 5.1 41 138 04 10 - 04 93 - 04 366 293 61 577
(34) (4.5) {4.6) (5.1) (4.4) {183) 42) (4 5) (5.2) 42) 4 4) (16 3) (16.9) {17 B) (44 4)
(15.1) (35.1) (229) {350) (34.7) (11.5) (35.0) 4 (26.7) {29.5) (53 8) (a1 (114 6) (166 3) (100 1)
(11.5) - 86) (14.1) - - 4 6) - - {6.0) - - 36 2) (8 6)
{26 0) 1020 344 {20.0) 500 {16.1) 500 90.0 2102 392 100 169 432 2520 2454
155.0 611.4 ais7 501.4 5875 436.9 558.7 563.7 €26.7 €61.2 6058 1774
28.2 524 19 349 509 233 56.4 67.9 300 692 749 332 188 8 2461
s - 8.6 14.1 - - 46 - - 60 - - 3.2
39.7 52.4 16.5 490 50.9 233 61.0 §7.9 300 752 749 332 225 ~
(35.0) (35.0) (0.3} (15.0) (29.5) (8.0) (10.0) (36.4) (20.0) (5.0) 359 ¢ (310 (65 0) (65 0}
(315) “wrny 60y (253) (19.5) (108} (21 8) (20 7y (243) (197} (18 1) (28 3) (98 3) 1y 4y (60 4)
(16 8) (9 8) 19 129 02 13.4 05 02 33 494 02 269 460 (92) [
(17 0) (16 1) 33) 27 (26) 90 (4.8) (4 8) 6.1) (11.5) {6 5) (14 4) (30 6) (29 8) (vaty
(1 4) ©1) ©4) (0 1) o1 (12) 02 0.1 i1 03 1 @an (o) © 5y (16)
957) (82 2 (53 1) (959) (82.4) (359) (97.9) (83 3) (106.8) (100 1) (86 5) (155 5) 1389 6) (334 4) TR
48 40 68 42 42 424 42 45 56 123 127 403 255 24 91
(157 6) (121.3) 441) (101.5) (100.2) 169 (119.6) (104.0) (127.2) 169.3) 1983) (1341 B 14279 T aey
224 169.0 130 - 153.0 260 20 (61 4) . o
795.4 761.7 €240 7480 598.5 €08.4 7558 598.9 666.4 815.6 663.7 26230 27458
2012 1932 161.1 2012 988 1955 1886 884 2470 2013 897 oy By
181 184 181 18.2 177 208 187 178 197 187 17.8 e T
403 238 350 404 224 388 406 17.5 355 414 175 012 e
5358 526.4 4098 4882 4596 3533 507.9 4752 3642 554.2 538.7 20000 1672
1298 126.3 722 17.2 1103 644 1219 1141 723 1330 1293 4800 s
406.0 400.0 331.6 3711 349.3 208.9 386.0 361.2 2919 4212 409 4 1,520 1 1.2656
- - - ' - - - 210 S . 860
406.0 400.0 3378 ETAR] 3493 2089 386.0 1612 2919 4212 409 4 3262 1.584.2 1,520 1 1,499 6
190 - . - : . : : . g0 B E R N (LU
425.0 400.0 318 LYK 3493 2088 386.0 361.2 2919 4212 4094 199 1,603 2 520.1 9126
$ 047 § 045 0.40 $ 042 § 039 § 034 044 $ 041 5 034 047 § 046 § 049 S 180§ 1§ 147
0.02 : : . : . . . : : SN 1)1 I SO S CF L'
$ 049 $ 0G4S 0.40 $ 042 5 039 § 034 044 $ 041 3 034 047 $ 045 5 005 $ 182 8 471§ w2
8116 885 0 8519 866 0 885 0 862 2 886 6 885 0 869 6 887 7 885 0 77 482 9 885 O K1ty
242% 240% 176% 240% 240% 182% 240% 200% 10 0% 240% 240% 36 9%, 24 1% 240% 2900,

© ey ote GPBS FC B CARRES FAIUOICE a1 CE WS & 12 613 cmpIT A et s oot oy
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