
UNITED STATES DISTRICT COURT 
SOUTHERN DISTRICT OF NEW YORK 

UNITED STATES OF AMERICA, 

P l a i n t i f f , 

- v -

STEINHARDT MANAGEMENT COMPANY, 
INC.; and CAXTON CORPORATION, 

Defendants, 

-and-

$12,500,000 THAT I S THE PROPERTY 
OF STEINHARDT MANAGEMENT 
COMPANY, INC.; 

Steinhardt Management 
Company, Inc., 

Real Party i n I n t e r e s t 

-and-

$12,500,000 THAT I S THE PROPERTY 
OF CAXTON CORPORATION, 

Caxton Corporation, 
Real Party in I n t e r e s t . 

94 Civ. 9044 

Entered: May 5, 1995 

FINAL JUDGMENT 

WHEREAS P l a i n t i f f , United States of America, having f i l e d 

i t s Complaint i n t h i s action on December 16, 1994, and p l a i n t i f f 

and defendant e n t i t i e s , by t h e i r r e s p e c t i v e attorneys, having 

consented to the entry of t h i s F i n a l Judgment without t r i a l or 

adjudication of any issue of fact or law; and without t h i s F i n a l 

Judgment c o n s t i t u t i n g any evidence or admission by any party with 

respect to any issu e of fact or law; 



AND WHEREAS d e f e n d a n t e n t i t i e s have agreed t o be bound by 

S e c t i o n IV o f t h i s F i n a l Judgment pending i t s a p p r o v a l by the 

Cou r t ; 

NOW THEREFORE, b e f o r e any t e s t i m o n y i s t a k e n , and w i t h o u t 

t r i a l o r a d j u d i c a t i o n o f any^issue of f a c t o r law, and upon 

consent o f t h e p a r t i e s , i t i s hereby 

ORDERED, ADJUDGED AND DECREED: 

I . 

JURISDICTION 

Thi s Court has j u r i s d i c t i o n of che s u b j e c t m a t t e r of t h i s 

a c t i o n and o f t h e p e r s o n o f t h e defendant e n t i t i e s and o f the 

defendant p r o p e r t y by v i r t u e of 28 U.S.C. §§ 1345, 1355. Venue 

e x i s t s i n t h i s C o u r t p u r s u a n t t o 28 U.S.C. § 1 3 9 5 ( b ) . The 

Complaint s t a t e s a c l a i m upon which r e l i e f may be g r a n t e d under 

S e c t i o n s 1 and 6 o f t h e Sherman Act, 15 U.S.C. §§ 1, 6. 

I I . 

DEFINITIONS 

As used i n t h i s F i n a l Judgment: 

1. "Agree" means t o e n t e r i n t o any c o n t r a c t , c o m b i n a t i o n , 

c o n s p i r a c y , c o n c e r t o f a c t i o n , o r mutual u n d e r s t a n d i n g , f o r m a l o r 

i n f o r m a l , express o r i m p l i e d , w i t h any o t h e r p erson. 

2. "Any" means one o r more. 

3. "Cash market" means the market i n w h i c h Treasury 

s e c u r i t i e s a re bought and s o l d , and i n c l u d e s t h e when-issued 

market and t h e secondary market. 

4. "CUSIP number" means the alphanumeric d e s c r i p t i o n of a 



T r e a s u r y s e c u r i t y e s t a b l i s h e d by the American Bankers 

A s s o c i a t i o n ' s Committee on U n i f o r m S e c u r i t i e s I d e n t i f i c a t i o n 

Procedures. 

5. "Defendant e n t i t i e s " means S t e i n h a r d t Management 

Company, I n c . and Caxton C o r p o r a t i o n . 

6. "Finance" o r " f i n a n c i n g t r a n s a c t i o n " means any 

t r a n s a c t i o n whereby a perso n who has a p o s i t i o n i n an i s s u e 

o b t a i n s cash or c r e d i t f r o m a n o t h e r person by u s i n g such p o s i t i o n 

as c o l l a t e r a l , i n c l u d i n g any t r a n s a c t i o n p u r s u a n t t o w h i c h 

p o s s e s s i o n o r ownership o f a p o s i t i o n i n an i s s u e i s t r a n s f e r r e d 

by one p a r t y t o ano t h e r w i t h a simultaneous agreement t h a t t h e 

second p a r t y w i l l l a t e r r e t u r n such p o s i t i o n t o t h e f i r s t p a r t y , 

such as a repurchase agreement, a r e v e r s e r e p u r c h a s e agreement, 

o r a borrow versus p l e d g e agreement. 

7. " F i n a n c i n g market" means t h e market f o r f i n a n c i n g 

p o s i t i o n s i n Treasury s e c u r i t i e s t h r o u g h which an i s s u e may be 

made a v a i l a b l e t o h o l d e r s o f s h o r t p o s i t i o n s i n t h a t i s s u e . 

8. " I n c l u d e s " o r " i n c l u d i n g " means i n c l u d e s , b u t i s not 

l i m i t e d t o . 

9. "Issue" means a p a r t i c u l a r m a r k e t a b l e U n i t e d S t a t e s 

T r e a s u r y s e c u r i t y , as d i s t i n g u i s h e d from a l l o t h e r s by i t s CUSIP 

number. 

1.0. "Or" means e i t h e r o r b o t h , and i s used as a word o f 

i n c l u s i o n r a t h e r t h a n e x c l u s i o n . 
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11. "Other person" means a perso n o t h e r . t h a n : a defendant 

e n t i t y ; any s u b s i d i a r y , o f f i c e r , d i r e c t o r , employee, agent, 

successor, o r a s s i g n of a defendant e n t i t y ; any person who makes, 

or has a u t h o r i t y t o make, t r a d i n g o r investment d e c i s i o n s on 

b e h a l f o f a defendant e n t i t y i n t h e cash o r f i n a n c i n g m a r k e t s ; 

any p e r s o n i n which any s h a r e h o l d e r i n a defendant e n t i t y as of 

t h e d a t e o f e n t r y o f t h i s F i n a l Judgment makes, or has a u t h o r i t y 

t o make, t r a d i n g o r inv e s t m e n t d e c i s i o n s i n the cash o r f i n a n c i n g 

m a r k e t s ; any account or a s s e t s managed on a d i s c r e t i o n a r y b a s i s 

by a de f e n d a n t e n t i t y o r , w h i l e a c t i n g i n r e s p e c t t o such account 

o r a s s e t s , by a defendant e n t i t y ' s designee. 

12. "Person" means any i n d i v i d u a l , p a r t n e r s h i p , f i r m , 

c o r p o r a t i o n , a s s o c i a t i o n , s o l e p r o p r i e t o r s h i p , j o i n t v e n t u r e , o r 

o t h e r b u s i n e s s o r l e g a l e n t i t y , whether o r not o r g a n i z e d f o r 

p r o f i t . 

13. " P o s i t i o n " means t h e q u a n t i t y o f an i s s u e h e l d , whether 

o u t r i g h t o r as t h e consequence o f any f i n a n c i n g t r a n s a c t i o n , 

e xcept t h a t a person s h a l l n o t be deemed t o have o b t a i n e d a 

p o s i t i o n i n an i s s u e as t h e r e s u l t o f h a v i n g engaged i n a 

f i n a n c i n g t r a n s a c t i o n w i t h a de f e n d a n t e n t i t y . 

14. "Treasury a u c t i o n " means any a u c t i o n of Treasury-

s e c u r i t i e s conducted by o r on b e h a l f o f t h e U n i t e d S t a t e s 

Department o f t h e Tre a s u r y . 

15. "Treasury s e c u r i t y " means any marketable U n i t e d S t a t e s 

T r e a s u r y b i l l , n o t e , or bond. 
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16. " W i t h h o l d " means t o d e c l i n e t o s e l l o r f i n a n c e f o r any 

p e r i o d o f t i m e p a r t o r a l l of a p o s i t i o n i n any i s s u e . 

Use o f e i t h e r t h e s i n g u l a r o r p l u r a l s h o u l d not be deemed a 

l i m i t a t i o n and t h e use of the s i n g u l a r s h o u l d be c o n s t r u e d t o 

i n c l u d e , where a p p l i c a b l e , t he p l u r a l and v i c e v e r s a . 

I l l . 

APPLICABILITY 

This F i n a l Judgment s h a l l a p p l y t o t h e defendant e n t i t i e s 

and each o f t h e i r s u b s i d i a r i e s , o f f i c e r s , d i r e c t o r s , employees, 

agents, s u c c e s s o r s , and as s i g n s ; t o any e n t i t y f o r or i n w h i c h 

any person who i s a s h a r e h o l d e r i n a defendant e n t i t y as o f t h e 

date o f e n t r y o f t h i s F i n a l Judgment, whether d i r e c t l y or 

i n d i r e c t l y , c o n ducts or d i r e c t s a s s e t management o r in v e s t m e n t 

a d v i s o r y a c t i v i t i e s t h a t i n v o l v e t r a n s a c t i o n s i n t h e cash market 

or i n t h e f i n a n c i n g market ( h e r e i n a f t e r " r e l a t e d e n t i t y " ) ; and t o 

a l l persons a c t i n g i n c o n c e r t w i t h any defendant e n t i t y and 

h a v i n g a c t u a l n o t i c e o f t h i s F i n a l Judgment; p r o v i d e d , however, 

t h a t t h i s F i n a l Judgment s h a l l not a p p l y t o any fund or o t h e r 

e n t i t y whose a s s e t s a r e managed o r i n v e s t e d i n whole or i n p a r t 

by a defendant e n t i t y o r by a r e l a t e d e n t i t y . 

IV. 

PROHIBITED CONDUCT 

A. The d e f e n d a n t e n t i t i e s a r e e n j o i n e d and r e s t r a i n e d f r o m 

a g r e e i n g w i t h each o t h e r or w i t h any o t h e r person t o r e s t r a i n 

t r a d e i n t h e cash o r f i n a n c i n g markets i n v i o l a t i o n of the 

a n t i t r u s t laws o f t h e U n i t e d S t a t e s . 
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B. The d e f e n d a n t e n t i t i e s are e n j o i n e d and r e s t r a i n e d from 

a g r e e i n g w i t h each o t h e r or w i t h any o t h e r p e r s o n : 

1. t o purchase o r r e f r a i n f rom p u r c h a s i n g any i s s u e 

from a p a r t i c u l a r p e r s o n ; o r 

2. t o s e l l o r r e f r a i n from s e l l i n g any i s s u e t o or 

t h r o u g h a p a r t i c u l a r p e r s o n . 

C. The d e f e n d a n t e n t i t i e s are e n j o i n e d and r e s t r a i n e d from 

a g r e e i n g w i t h any o t h e r person: 

1. t o w i t h h o l d , d i r e c t l y or i n d i r e c t l y , a l l or any 

p a r t of such o t h e r person's p o s i t i o n from t h e cash market; or 

2. t o w i t h h o l d , d i r e c t l y or i n d i r e c t l y , a l l or any 

p a r t of such o t h e r person's p o s i t i o n from t h e f i n a n c i n g market. 

D. The d e f e n d a n t e n t i t i e s are e n j o i n e d and r e s t r a i n e d from 

a g r e e i n g w i t h any o t h e r person: 

1. t o w i t h h o l d , d i r e c t l y or i n d i r e c t l y , a l l or p a r t 

of a defendant e n t i t y ' s p o s i t i o n from t h e cash market f o r the 

purpose o f (a) m a i n t a i n i n g t h e v a l u e of such o t h e r person's 

p o s i t i o n o r (b) c a u s i n g t h e v a l u e of such o t h e r person's p o s i t i o n 

t o i n c r e a s e , f o r any p e r i o d of t i m e ; or 

2. t o w i t h h o l d , d i r e c t l y or i n d i r e c t l y , a i l or p a r t 

o f a defendant e n t i t y ' s p o s i t i o n from t h e f i n a n c i n g market f o r 

t h e purpose o f (a) m a i n t a i n i n g the v a l u e o f such o t h e r person's 

p o s i t i o n or (b) c a u s i n g t h e v a l u e of such o t h e r person's p o s i t i o n 

t o i n c r e a s e , f o r any p e r i o d o f t i m e . 

E. N o t w i t h s t a n d i n g any p r o v i s i o n of S e c t i o n IV,B t o the 

c o n t r a r y , n o t h i n a i n t h i s F i n a l Judgment s h a l l o r o h i b i t a 



defendant e n t i t y : 

1. from a g r e e i n g w i t h i t s c o u n t e r p a r t y t o e n t e r i n t o 

a t r a n s a c t i o n ' t o purchase o r s e l l an i s s u e ; or 

2. from a g r e e i n g w i t h another person t h a t such o t h e r 

p e r s o n tender, a b i d on b e h a l f o f such defendant e n t i t y a t a 

T r e a s u r y a u c t i o n . 

F. N o t w i t h s t a n d i n g any p r o v i s i o n of e i t h e r S e c t i o n IV-. B or 

S e c t i o n IV.C t o the c o n t r a r y , n o t h i n g i n t h i s F i n a l Judgment 

s h a l l p r o h i b i t any defendant e n t i t y from a g r e e i n g w i t h a n o t h e r 

p e r s o n t h a t such o t h e r p e r s o n n o t i n c r e a s e or decrease i t s 

p o s i t i o n i n an i s s u e w h i l e such o t h e r person i s e n d e a v o r i n g t o 

t r a n s a c t t h e purchase, s a l e , o r f i n a n c i n g of a p o s i t i o n i n such 

i s s u e w i t h o r on b e h a l f o f a defendant e n t i t y . 

V. 

COMPLIANCE PROVISIONS 

Each defendant e n t i t y i s o r d e r e d t o i n i t i a t e and m a i n t a i n an 

a n t i t r u s t compliance program w h i c h s h a l l i n c l u d e d e s i g n a t i n g , 

w i t h i n . t h i r t y (30) days o f t h e e n t r y of t h i s F i n a l Judgment, an 

A n t i t r u s t Compliance O f f i c e r , who s h a l l m o n i t o r t h e a c t i v i t i e s o f 

a l l persons r e s p o n s i b l e f o r t r a d i n g o r f i n a n c i n g T r e a s u r y 

s e c u r i t i e s on b e h a l f o f t h e defendant e n t i t y and s h a l l be 

r e s p o n s i b l e f o r e s t a b l i s h i n g an a n t i t r u s t compliance program 

d e s i g n e d t o p r o v i d e r e a s o n a b l e assurance of compliance w i t h t h i s 

F i n a l Judgment and w i t h t h e f e d e r a l a n t i t r u s t laws by t h e 

d e f e n d a n t e n t i t y . The A n t i t r u s t Compliance O f f i c e r s h a l l a l s o : 

1. D i s t r i b u t e , w i t h i n t h i r t y (30) days f r o m t h e e n t r y of 
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t h i s . F i n a l Judgment, a copy of t h i s F i n a l 'judgment t o : (a) a l l 

members o f t h e Board of D i r e c t o r s and Of f icers.-'of t he defendant 

e n t i t y ; (b) a l l t r a d e r s o r o t h e r employees o f the defendant 

e n t i t y whose d u t i e s i n c l u d e t h e t r a d i n g o r f i n a n c i n g o f T r e a s u r y 

s e c u r i t i e s ; and (c) a l l agents o f t h e defendant e n t i t y whose 

r e s p o n s i b i l i t i e s i n c l u d e t h e 1 t r a d i n g o r f i n a n c i n g T r e a s u r y 

s e c u r i t i e s on b e h a l f o f such defendant e n t i t y (not i n c l u d i n g 

b r o k e r s o r d e a l e r s who may o c c a s i o n a l l y a c t as a g e n t s • o f a 

d e f e n d a n t e n t i t y on a t r a n s a c t i o n - s p e c i f i c b a s i s ) . 

2. D i s t r i b u t e w i t h i n t h i r t y (30) days a copy of t h i s F i n a l 

Judgment t o (a) any person who becomes a member o f t h e Board o f 

D i r e c t o r s o r o f f i c e r s o f t h e d e f e n d a n t e n t i t y and (b) t o any 

employee o f t h e defendant e n t i t y who i s , i n the f u t u r e , g i v e n any 

d u t i e s w h i c h i n c l u d e t he t r a d i n g o r f i n a n c i n g of T r e a s u r y 

s e c u r i t i e s . 

3. B r i e f a n n u a l l y t hose persons d e s i g n a t e d i n Paragraphs 1 

and 2 o f t h i s S e c t i o n on t h e meaning and r e q u i r e m e n t s o f t h e 

f e d e r a l a n t i t r u s t laws and t h i s F i n a l Judgment and i n f o r m them 

t h a t t h e A n t i t r u s t Compliance O f f i c e r o r a designee o f t h e 

A n t i t r u s t Compliance O f f i c e r i s a v a i l a b l e t o c o n f e r w i t h them 

r e g a r d i n g compliance w i t h such laws and w i t h t h i s F i n a l Judgment. 

4. O b t a i n from each person d e s i g n a t e d i n Paragraphs 1 and 

2 o f t h i s S e c t i o n an annual w r i t t e n c e r t i f i c a t i o n t h a t he o r she: 

(a) has read, understands, and agrees t o abide by the terms of 

t h i s F i n a l Judgment; (b) has been a d v i s e d and understands t h a t 

noncompliance w i t h t h i s F i n a l Judgment may r e s u l t i n h i s ~ r her 
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b e i n g found i n c i v i l o r c r i m i n a l contempt o f c o u r t ; and (c) i s 

not aware o f any v i o l a t i o n of the f e d e r a l a n t i t r u s t laws or o f 

t h i s F i n a l Judgment t h a t he or she has not r e p o r t e d t o the 

A n t i t r u s t Compliance O f f i c e r . 

5. M a i n t a i n a r e c o r d of persons t o whom t h i s F i n a l 

Judgment has been d i s t r i b u t e d and f r o m whom t h e c e r t i f i c a t i o n 

r e q u i r e d by Paragraph 4 of t h i s S e c t i o n has been o b t a i n e d . 

6. C e r t i f y t o the Court and t o t h e A s s i s t a n t A t t o r n e y 

General i n charge o f the A n t i t r u s t D i v i s i o n , w i t h i n f o r t y - f i v e 

(45) days a f t e r e n t r y o f t h i s F i n a l Judgment, t h a t t h e defendant 

e n t i t y : (a) has d e s i g n a t e d an A n t i t r u s t Compliance O f f i c e r , 

s p e c i f y i n g h i s o r her name, business address, and tel e p h o n e 

number; and (b) has d i s t r i b u t e d t h i s F i n a l Judgment, b r i e f e d t h e 

a p p r o p r i a t e p e r s o n s , and o b t a i n e d c e r t i f i c a t i o n s , as r e q u i r e d by 

t h i s S e c t i o n V. 

V I . 

PLAINTIFF ACCESS 

A. For t h e purpose o f d e t e r m i n i n g o r s e c u r i n g compliance 

w i t h t h i s F i n a l Judgment, d u l y a u t h o r i z e d r e p r e s e n t a t i v e s o f t h e 

p l a i n t i f f s h a l l , upon w r i t t e n r e q u e s t o f t h e A s s i s t a n t A t t o r n e y 

General i n charge o f t h e A n t i t r u s t D i v i s i o n , and on reasonable 

n o t i c e t o t h e r e l e v a n t defendant e n t i t y , s u b j e c t t o any l a w f u l 

p r i v i l e g e , be p e r m i t t e d : 

1. access d u r i n g such defendant e n t i t y ' s r e g u l a r 

o f f i c e h ours t o i n s p e c t and copy a l l r e c o r d s and documents 

i n i t s p o s s e s s i o n o r custody, o r s u b j e c t t o i t s c o n t r o l , 



r e l a t i n g t o any m a t t e r s c o n t a i n e d i n t h i s - F i n a l Judgment; 

and 

2. t o depose o r i n t e r v i e w such de f e n d a n t e n t i t y ' s 

o f f i c e r s , employees, t r u s t e e s , or agents, who may have 

counsel p r e s e n t , r e g a r d i n g any m a t t e r s c o n t a i n e d i n t h i s 

F i n a l Judgment; such d e p o s i t i o n s or i n t e r v i e w s t o be s u b j e c t 

t o t h e r e a s o n a b l e convenience of and w i t h o u t r e s t r a i n t o r 

i n t e r f e r e n c e f r o m t h e defendant e n t i t y . 

B. Upon t h e w r i t t e n r e q u e s t of the A s s i s t a n t A t t o r n e y 

General i n charge o f t h e A n t i t r u s t D i v i s i o n , each o f the 

defendant e n t i t i e s s h a l l submit such w r i t t e n r e p o r t s , under o a t h 

i f r e q uested, r e l a t i n g t o any o f t h e m a t t e r s c o n t a i n e d i n t h i s 

F i n a l Judgment as may be r e a s o n a b l y r e q u e s t e d . 

C. No i n f o r m a t i o n o r documents o b t a i n e d by t h e means 

p r o v i d e d i n t h i s S e c t i o n s h a l l be d i v u l g e d by t h e p l a i n t i f f t o 

any person o t h e r t h a n a d u l y a u t h o r i z e d r e p r e s e n t a t i v e o f the 

e x e c u t i v e branch o f t h e U n i t e d S t a t e s , except i n t h e course o f 

l e g a l p r o c e e d i n g s t o w h i c h t h e U n i t e d S t a t e s i s a p a r t y , or f o r 

t h e purpose o f s e c u r i n g compliance w i t h t h i s F i n a l Judgment, or 

as o t h e r w i s e r e q u i r e d by law. 

D. I f a t t h e t i m e i n f o r m a t i o n or documents a r e f u r n i s h e d 

by a defendant e n t i t y t o p l a i n t i f f , such de f e n d a n t e n t i t y 

r e p r e s e n t s and i d e n t i f i e s i n w r i t i n g t h e m a t e r i a l i n any such 

i n f o r m a t i o n o r documents t o which a c l a i m o f p r o t e c t i o n may be 

a s s e r t e d under Rule 2 5 ( c ) ( 7 ) of the Fe d e r a l Rules of C i v i l 

Procedure, and s a i d d e f e n d a n t marks each p e r t i n e n t page of such 
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m a t e r i a l s , " C o n f i d e n t i a l : S u b j e c t t o c l a i m o f p r o t e c t i o n under 

Rule 2 6 ( c ) ( 7 ) c f th e F e d e r a l Rules o f C i v i l Procedure," t h e n t e n 

(10) days' n o t i c e s h a l l be g i v e n by p l a i n t i f f t o such defendant 

e n t i t y p r i o r t o d i v u l g i n g such m a t e r i a l i n any l e g a l p r o c e e d i n g 

t o w h i c h t h a t defendant e n t i t y i s n o t a p a r t y ; p r o v i d e d , however, 

t h a t n o t h i n g h e r e i n s h a l l a p p l y t o any use o f such i n f o r m a t i o n o r 

documents i n any grand j u r y p r o c e e d i n g . 

V I I . 

FURTHER ELEMENTS OF DECREE 

A. J u r i s d i c t i o n i s r e t a i n e d by t h i s Court f o r t h e purpose 

o f e n a b l i n g any o f t h e p a r t i e s t o t h i s F i n a l Judgment t o a p p l y t o 

t h i s Court a t any ti m e f o r f u r t h e r o r d e r s and d i r e c t i o n s as may 

be necessary o r a p p r o p r i a t e t o c a r r y out o r c o n s t r u e t h i s F i n a l 

Judgment, t o modify o r t e r m i n a t e any of i t s p r o v i s i o n s , t o 

e n f o r c e compliance, and t o p u n i s h v i o l a t i o n s of i t s p r o v i s i o n s . 

B. T h i s F i n a l Judgment s h a l l t e r m i n a t e t e n (10) y e a r s from 

t h e date o f e n t r y . 

C: The defendant p r o p e r t y t h a t i s th e p r o p e r t y o f 

S t e i n h a r d t Management Company, I n c . i s hereby f o r f e i t e d t o t h e 

U n i t e d S t a t e s . S t e i n h a r d t Management Company, I n c . s h a l l pay 

$12,500,000, p l u s t h e A d d i t i o n a l Amount d e f i n e d i n t h e C i v i l 

S e t t l e m e n t Agreement between S t e i n h a r d t Management Company, I n c . 

and t h e U n i t e d S t a t e s Department o f J u s t i c e d a t e d December 16, 

1994, w i t h i n f i v e (5) b u s i n e s s days a f t e r r e c e i p t o f n o t i c e o f 

t h i s F i n a l Judgment. Such amount r e p r e s e n t s t h a t p o r t i o n o f t h e 

s e t t l e m e n t amount f o r f e i t e d t o the Department o f J u s t i c e p u r s u a n t 
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to 15 U.S.C. § 6, and which i s payable to the Department of 

J u s t i c e Asset F o r f e i t u r e Fund. 

D. The defendant property that i s the property of Caxton 

Corporation i s hereby f o r f e i t e d to the United States. Caxton 

Corporation s h a l l pay $12,500,000 plus the Additional Amount 

defined i n the C i v i l Settlement Agreement between Caxton 

Corporation and the United States Department of J u s t i c e dated •' 

December 16, 1994, within f i v e (5) business days afte r r e c e i p t of 

notice of t h i s F i n a l Judgment. Such amount represents that 

portion of the settlement amount f o r f e i t e d to the Department of 

J u s t i c e pursuant to 15 U.S.C. § 6, and which i s payable to the 

Department of J u s t i c e Asset F o r f e i t u r e Fund. 

E. Entry of t h i s F i n a l Judgment i s i n the public i n t e r e s t . 

DATED: 
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